APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED INCOME STATEMENTS

Current Corresponding Cumulative  Corresponding
Quarter ended Quarter ended Year To Date Year To Date
31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08
RM'000 RM'000 RM'000 RM'000
Revenue 190,838 231,360 190,838 231,360
Profit from Operations 14,127 19,605 14,127 19,605
Finance Costs (252) (123) (252) (123)
Interest Income 1,139 1,509 1,139 1,509
Profit before Tax 15,014 20,991 15,014 20,991
Taxation (3,347) (4,314) (3,347) (4,314)
Net Profit for the Period 11,667 16,677 11,667 16,677
Attributable to :
Equity holders of the parent 10,262 15,150 10,262 15,150
Minority interests 1,405 1,527 1,405 1,527
11,667 16,677 11,667 16,677
Depreciation 7,474 7,563 7,474 7,563
Earnings per share
Basic (sen) 5.19 7.64 5.19 7.64
Diluted (sen) N/A N/A N/A N/A

The Condensed Consolidated Income Statements shogulcead in conjunction with the Annual Financial
Statements for the year ended 31 December 2008.
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APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED BALANCE SHEETS

ASSETS

Non-current asset
Property, plant & equipment
Prepaid lease payments
Investment property
Development expenditure
Deferred tax asse

Current assets
Inventories
Trade and other receivables
Cash and bank balant

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent
Share capital
Reserves
Treasury shar:

Minority interests

Total equity

Non-current liabilities
Long-term borrowings
Deferred tax liabilities
Other:

Current liabilities
Trade and other payables

Short term borrowings
Taxatior

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

Net asset per share attributable to ordinary edugtsters
(RM)

As at As at
31-Mar-09 31-Dec-08
RM'000 RM'000
188,332 186,073
35,832 35,434
1,288 1,298
599 615
7,127 6,121
233,171 229,54 |
173,096 190,301
198,858 204,214
185,69 192,21
557,64! 586,73t |
790,82. 816,27¢
201,600 201,600
408,076 397,471
(8,744 (8,433
600,932 590,638
14,73( 13,32
615,662 603,963
508 686
4,779 4,553
13,33; 13,25¢
18,624 18,497
147,298 180,759
5,569 10,964
3,67( 2,091
156,53 193,81
175,16 212,31¢
790,82. 816,27¢
3.04 2.99

The Condensed Consolidated Balance Sheets shou&htén conjunction with the Annual Financial Staents

for the year ended 31 December 2008.

Page 2



APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

Current Corresponding
Year to Date  Year To Date
31-Mar-09 31-Mar-08
RM'000 RM'000
Cash generated from operations 9,607 10,103
Net cash flow used in investing activities (10,098 (7,007)
Net cash flow used in financing activities (5,865 (1,31%1)
Net increase in cash and cash equivalents (6,356 1,784
Exchange differences (146 661
Cash and cash equivalents at beginning of year 191,534 172,05¢
Cash and cash equivalents at end of period 185,032 174,501
Cash and cash equivalents comprise :-
Cash and bank balances 185,491 180,214
Bills/Bank overdrafts (659 (5,71¢)
185,032 174,50

The Condensed Consolidated Cash Flow Statementddshe read in conjunction with the Annual Finahcia
Statements for the year ended 31 December 2008.
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APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY

Lemmmmm Non-Distributable ------- > Distributable
Reserves
Share Treasury attributable Retained Minority Total
capital shares to capital profits Sub-total interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 _RM'000
As at 1 Jan 2008 201,600 (7,149) (26,472) 397,634 565,613 11,497 577,110
Purchase of treasury shares - (811) - - (811) - (811)
Capital Contribution from Ml - - - - - 983 983
Exchange adjustment on translation - - 379 - 379 - 379
Net profit for the period - - - 15,150 15,150 1,527 16,677
Dividend paid - - - - -
As at 31 March 200t 201,600 (7,960) (26,093) 412,784 580,331 14,007 594,338
As at 1 Jan 2009 201,600 (8,433) (29,360) 426,831 590,638 13,325 603,963
Purchase of treasury shares - (311) - - (311) - (311)
Capital Contribution from Ml - - - - - -
Disposal of subsidiary - - - - - -
Exchange adjustment on translation - - 343 - 343 343
Net profit for the period - - - 10,262 10,262 1,405 11,667
Dividend paid - - - - -
As at 31 March 2009 201,600 (8,744) (29,017) 437,093 600,932 14,730 615,662

The Condensed Consolidated Statement of Changdeguiity should be read in conjunction with the Anini@ancial
Statements for the year ended 31 December 2008
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)
EXPLANATORY NOTES - 31 March 2009

1. Accounting Policies
The interim financial statements have been prepandér the historical cost convention.

The interim financial statements are unaudited lagek been prepared in accordance with the requirtsno
FRS 134: Interim Financial Reporting and paragr&22 of the Listing Requirements of Bursa Malaysia
Securities Berhad.

The interim financial statements should be readoimjunction with the audited financial statememtsthe year
ended 31 December 2008. These explanatory notashatt to the interim financial statements provide a
explanation of events and transactions that aneifiignt to an understanding of the changes infih&ncial
position and performance of the Group since the gaded 31 December 2008.

2. Changes in Accounting Policies

The significant accounting policies adopted ares@gtant with those of the audited financial statetséor
the year ended 31 December 2008.

At the date of authorisation of these interim ficiahstatements, the following FRSs and Interpiatatwere
issued but not yet effective and have not beeniegpply the Group:

FRSs / Interpretations Effective date
FRS 4 ,Insurance Contracts 1 January 2010
FRS 7,Financial Instruments: Disclosures 1 January 2010
FRS 8,0perating Segments 1 July 2009
FRS 139Financial Instruments: Recognition and Measurement 1 January 2010
IC Interpretation 9Reassessment of Embedded Derivatives 1 January 2010
IC Interpretation 10lnterim Financial Reporting and Impairment 1 January 2010

The adoption of the above FRSs and Interpretatigpen their effective dates are not expected to reawe
significant impact on the interim financial statertseof the Group.

3. Annual Audit Report
The audit report of the preceding annual finansiatements was not qualified.

4. Seasonality or Cyclicality of Interim Operations
The operations of the Group were not affected lyyssasonal or cyclical factors, other than the gdreeonomic
environment in which we operate.

5. Unusual Items Affecting Assets, Liabilities, Eqity, Net Income or Cash Flow
NIL.

6. Changes in Estimates Reported in Prior Interim Briods of the Current Financial Year or Prior Financial
Year Having a Material Effect in the Current Interi m Period
NIL.

7. Debts and Equity Securities
There were no issuance, repurchases, resale oymepé of debts and equity securities in the curietgrim
period and financial year to date, other than gleing repurchase of shares by the Company :

No. of shares Total
Month repurchased consideration
Jan-09 100,000 156,269.48
Feb-09 101,000 155,100.00
201,000 311,369.48

8. Dividends Paid
No dividend was paid to the shareholders during-tlreent quarter and year to date.
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

9. Segment Information
Segment information on business segments is neepted in respect of the Group’s business bechase t
Group's activities are predominantly in the manwfacg and trading of automotive parts in Malayasial
outside Malaysia.

Geographical segments

Segment information is presented in respect of ggagcal segment as the activities of the Group are
principally within Malaysia and Outside Malaysia.

Inter-segment pricing is determined on an arm'gtlerasis.

By Geographical segments

1st Quarter

Cumulative Year to Date

Segment Profit Segment  Profit before
31-March-2009 (RM'000)  Revenue  before tax Revenue tax
Operations in Malaysia 173,967 15,701 173,967 15,701
Outside Malaysia 19,385 (796 19,385 (796

193,352 14,905 193,352 14,905
Inter-segment elimination (2,514) 109 (2,514) 109
190,838 15,014 190,838 15,014

1st Quarter

Cumulative Year to Date

Segment Profit Segment  Profit before
31-March-2008 ( RM'000 ) Revenue before tax Revenue tax
Operations in Malaysia 204,095 20,382 204,095 20,382
Outside Malaysia 29,901 609] 29,901 609

233,996 20,991 233,996 20,991
Inter-segment elimination (2,636) (2,636) -
231,360 20,991 231,360 20,991

10. Valuations of Property, Plant and Equipment

The valuations of property, plant and equipmentehéeen brought forward without amendment from the

previous annual financial statements.

11. Material Events Subsequent to the End of the terim Period

There were no material events subsequent to theoktite interim period that have not been refledtedhe
financial statements for the interim period.

12. Changes in the Composition of the Enterprise ding the Interim Period
There were no material changes in the compositidheoenterprise during the interim period.

13. Changes in Contingent Liabilities and ContingehAssets
There were no changes in contingent liabilities emwtingent assets since the last annual balaresd date.
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

Additional Information Required By Bursa Malaysia L isting Requirements

1.

Review of Performance of the Company and its Pitipal Subsidiaries Compared with £ Quarter 2008

The Group’s revenue in the first quarter dropped%/to RM 190.8 million from RM 231.4 million rexted in
the corresponding quarter last year. Operatioriddlaysia registered a decline of 14.7% from RM 204illion

to RM 174.0 million, while operation outside Mal&ysegistered a decline of 35.1% from RM 29.9 miilito
RM 19.4 million. All operating units registered diaes in revenue, with the seat business in Indariesing the
most affected, recording a significant decline 48%.

Group’s pre tax profit declined from RM 21.0 miido RM 15.0 million as a result of lower revenuddl
operating business units in Malaysia were proféatespite double digit drop in sales. Operationsidet
Malaysia suffered a pre tax loss of RM 0.8 millioampared with RM 0.6 million profits recorded ineth
corresponding quarter last year.

Comments on any Material Changes in the CurrentQuarter Profit before Tax Compared with the
Immediate Preceding Quarter

Compared with the immediate preceding quarterGrmup’s revenue declined by 14.6 % from RM 223.RM
190.8 million. Malaysian operations registered alide of 11.9% from RM 197.4 million to RM 174.0 lion.
Operations outside Malaysia suffered a signifianap of 40.9% in revenue from RM 32.8 million to RM.4
million.

Despite the lower revenue, Group’s pre tax proéitl himproved by 9.5% from RM 13.7 million to RM 15.0
million. The impact of significant inventory writgffs caused by drastic drop in steel prices andetay losses
due to volatility of exchange rates had affectegltpx profit of the immediate preceding quarter.

Prospects

Despite the current economic climate, domestic olehsales in the ®1 Quarter had done reasonably well,
declining 9.2% to 118,681 units from 130,774 uthitst year. With vehicle sales expected to improvth the
introduction of new car models and new car incagtipackages, the Group’s operations in Malaysibbweitefit
from the higher vehicle sales in the country.

On the whole, the directors are of the view thatka&conditions will continue to be challenging. wiver, by

remaining strongly focused to improve quality, @fncy and cost, the Group’s results for 2009 shde
satisfactory

Revenue or Profit Estimate, Forecast, Projection omternal Targets
Not applicable.
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

5.

Income tax

The Group'’s effective tax rate is lower than thetigbry tax rate due mainly to the availabilitytak incentives
and the impact of change in the statutory rateefarded tax.

Current tax

- Current year
- Prior year

Deferred tax
- Current year
- Prior year

Current Corresponding Cumulative  Corresponding
Quarter ended Quarter ended Year To Date Year To Date
31-Mar-09 31-Mar-08 31-Mar-09 31-Mar-08
RM'000 RM'000 RM'000 RM'000
(3,95%) (4,69%) (3,959) (4,699
(172 871 ar?d 873
67] 70( 67] 70(
103 (1,199) 109 (1,192)
(3,347 (4,319) (3,341) (4,319

Profits/(losses) on Sale of Unquoted Investmerasd/or Properties
There was no sale of unquoted investments andfepties in the current interim period and finahgiear to

date.

Purchase or Disposal of Quoted Securities

There were no purchases or disposals of quotedigesin the interim period and financial yeardate.

Status of Corporate Proposals
Not applicable.

Group Borrowings and Debt Securities

31-Mar-09
RM’000
Unsecured - Overdraft 659
-Trade loan 3,156
- Term loan 2,262
6,077
Amount due within the next 12 months 5,569
Amount due after the next 12 months 508
6,077
Group borrowings breakdown by currencies.
RM'000
Functional Denominated Equivalent
Currency In
RM RM 1,895
RM USD 1,026
AUD UsSD 877
VDN UsD 2,279
6,077

Functional currency of borowing entities in Malaysire denominated in RM while
functional currency of borrowing entities outsidalslysia are denominated in
currencies of the respective countries in whicly i@ operating.
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

10.

11.

12.

13.

Financial Instruments with Off Balance Sheet Rik

The Group does not have any financial instrumerith wff balance sheet risk as at the date of thiarggrly
report, other than the following forward contrastsforeign currencies to hedge the Group’s purchase sales
in foreign currencies.

The Group has the following outstanding fixed forsvéoreign currency contracts as af'May 2009

Notional amount in | Equivalent amount in
Currency foreign currency (‘00Q) RM'000 Expiry dates
Purchase contracts :
Japanese Yen 269,920 9,737 May'09-Feb’'10
UsD 1,604 5,815 May’'09-Feb’10
THB 70,289 7,107 May’'09-Nov’'09
Sale contracts :
UsD 912 3,297 May’'09-Aug’09
EUR 1,243 5,932 May'09-Nov’'09
AUD 829 2,139 May’'09-Nov’'09
SGD 193 464 May’'09-Nov’'09

These forward contracts on foreign currencies atered into with licensed banks to hedge certamigro of the
Group’s purchases and sales from exchange rate memts. As the exchange rates are pre-determineerund
such contracts, the Group is not exposed to maidtet. There are no cash requirements on theseactsit

Forward foreign exchange contracts are accountedrf@n equivalent basis as the underlying asi&bdjties or
net positions. Any profit or loss arising is rectgu on the same basis as that arising from tlaedtlassets,
liabilities or net positions

Status of Material Litigation since the last Amual Balance Sheet Date
There was no material litigation since the lastumtialance sheet date.

Dividend
No dividends were declared for the current finangisarter.

Earnings per Share

The computation of earnings per share for the pei® based on the net profit attributable to ordina
shareholders of the parent entity for the periodi thie weighted average number of ordinary shartes.vileighted
average number of ordinary shares during the quesrtEd7,742,403 and for the year to date is 19740B8. The
outstanding number of ordinary shares as at 31 Ma0N9 is 197,610,100 (31 December 2008:197,811,100

shares).

BY ORDER OF THE BOARD

CHAN YOKE LIN
LEE KWEE CHENG
Company Secretary

Kuala Lumpur
28 May 2009
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